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West Bengal State Electricity Transmission Company Ltd.

ANNUAL PERFORMANCE REVIEW 2021-22

Submissions on APR Claim for FY 2021-22

The Annual Performance Review (APR) petition of FY 2021-22 has been
prepared based on the West Bengal Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2011 and subsequent
amendments. The APR petition provides the actual audited data of FY 2021-
22 and its comparison with the approved figures of FY 2021-22 as per
WBERC Tariff Order dated 25.06.2021 in the desired formats along with
justification for deviation, as required. A summary of the APR petition is
provided in the annexed sheet, marked Annual Performance Review (APR)

Submissions Annexure |.

The actual financial data for FY 2021-22 proposed in this petition, is
supported with the audited accounts statement for FY 2021-22, as required.

The audited accounts statements are also annexed along with this petition.

Further, it is submitted that the actual expenses and income of WBSETCL as
provided in this petition, are inclusive of the expenses and income of SLDC.
This is in accordance with the WBERC tariff order dated 01.12.2012 in which
the Hon’ble Commission had proposed that from 2011-12 onwards,
expenses for SLDC should be included in the Capital and Revenue
expenditure of WBSETCL and SLDC charges realised there against offset as
income of WBSETCL. This also enables truing up of ARR of WBSETCL as a

whole inclusive of SLDC and transmission functions.

The Hon’ble Commission had further directed WBSETCL under paragraph
6.10 of WBERC Tariff Order dated 25.06.2021 for FY 2021-22 to submit
audited annual accounts of SLDC clubbed with a statement showing item
wise and head wise actual expenses along with their application of APR for

the concerned year, which is enclosed as Annexure - II.

It will be noted from the APR submissions Annexure | that the actual
allowable ARR as per actual for 2021-22 works out to be INR 164891.96
lakhs as against the approved amount of INR 152941.48 lakhs.

The following justifications are provided for the difference in actual and

approved expenditure as reflected in the APR Annexure:
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ANNUAL PERFORMANCE REVIEW 2021-22

|.  Employee Costs: Details of the costs incurred under this head is provided
in Form 1.13 and Form 1.17 of Annexure |. The actual expenses are slightly
higher than approved expenses and the details of approved vis-a-vis actual

is given below:

Table-1: Employee Cost for FY 2021-22 (INR in Lakh)

S| No. Particulars Approved Actuals

1 Salaries 13403.43
2 Terminal Benefits 2502092 13288.01
Total 25626.32 26691.44

The —increase in actual employee cost under the head of Salaries for the FY
2021-22 is broadly due to the following factors:-

Increased number of Recruitment and Salary Revision implication: The
employee cost was taken at actuals as per the audited annual accounts
during the FY 2021-22. Further, on receipt of clearance from Government of
West Bengal in 2018 for recruitment of a total 324 nos manpower in a
phased manner, which resulted in the increase of manpower. Also, the
increase of base pay due to the salary revision and the impact on it over
terminal benefits has resulted in an increase in capital cost. Moreover, the
average manpower of WBSETCL in the corresponding year was 2354, and
the total CKM of Transmission line is 15750.020, which means the
Manpower/ CKM is 0.15, which is well within the prescribed norms of 0.35
as per Schedule 9A of Tariff Regulation. Also, the manpower cost being
uncontrollable in nature, the petitioner prays to the commission to admit the

same as per the submission.

Further, as directed by the Hon'ble Commission under paragraph 4.3.7 of its
Tariff Order for ARR of FY 2021-22 dated 25.06.2021, the details of the
segregated employee cost in terms of own employee and employees on

contract basis is provided in Form 1.17 (h) of Annexure-II.

Il.  Repairs and Maintenance Costs: The Hon’ble Commission had approved
a sum of INR 7626.35 lakhs on this head in the tariff order for FY 2021-22,

West Bengal State Electricity Transmission Company Ltd. (-
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as against which, the actual expenditure incurred has been INR 9046.13
lakhs in FY 2021-22, which is higher than the approved cost.

It is further submitted that repair and maintenance works are necessary to
maintain proper health of the assets, ensure higher life of assets and reduce
additional capital expenditure for replacement of assets. It is also important
to ensure reliability of power supply by keeping the system availability within
the norms specified by the Commission. If the required repair and
maintenance is not taken as per the actual requirements in the transmission
network, the system availability would reduce which would then affect the
reliability of power supply for the distribution companies/ end consumers. It
is also important to note that with technological advancement, the
transmission licensee now is required to undertake more of preventive
maintenance besides the regular reactive repair and maintenance work,

which also contributes to the increase in R&M expenses.

Over and above the regular R&M activities, WBSETCL undertakes R&M
works for new expansion works for strengthening the capacity of the system
and extending the life of the assets to ensure uninterrupted supply of power

and to provide maximum availability of its network to the customers.

However, the inflation during the concerned year has been overwhelmingly
higher than the projected, during the MYT Order. The change of WPI was
considerably higher than the projected inflation rate and hence the Hybrid
Inflation index has been increased from 4.02% from the time of Tariff Order
and has hovered around 8.74% in the FY 2021-22. The Inflation Index as
per the philosophy adopted by the Hon’ble WBERC is as follows:

Tariff Order for 21-22 Actual for 21-22
WPI in % 1.67% 1%
CPlin % 7.54% 5.35%
Inflation in Hybrid Index (60:40) | 4.02% | 8.74%

Also, the petitioner would humbly like to present an important issue
regarding the computation of R&M cost by Hon’ble WBERC. The Hon'ble
commission takes into account only the increase/ decrease of CKM

capacities of the petitioners while calculating the R&M expenses. However,
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with more economic growth, demands and other factors beyond the control
of the petitioner, the MVA capacities are also increasing in the recent years,
and necessarily not in the same rate of CKM. Hence, the same should also

be considered while calculating the R&M expense.

Since, the inflation is beyond the control of the petitioner, the petitioner
humbly prays to the Hon’ble WBERC to consider the same while admitting
the R&M cost.

Accordingly it is prayed before the Commission for allowing the actual
amount of Repairs & Maintenance expenditure of Rs. 9046.13 lakhs
incurred in the F.Y. 2021-22.

lll.  Administration and General Charges: The expenditure incurred on this
head during FY 2021-22 amounts to INR 2200.72 lakhs, against the
approved amount of INR 2166.34 lakhs. The breakup provided in APR
Submissions Annexure | is given below for ready reference

Table-3: A&G Expenses (INR in Lakh)

Particulars Approved | Actuals
Licensee / Filing Fees of WBERC 277.27 286.55
Entry Tax 2117.78 38.37
Consultancy Fees, charges and expenses 48.37
Miscellaneous/Others Total- 1349.26

a. Advertisement, CSR etc.
b. Other Expenses

Audit Expense/ Auditor Fees 86.09

Total 2395.05 1808.64

It is submitted that expenses on account of licence/ tariff filing fees, service
tax and entry tax are statutory in nature and are uncontrollable on part of
WBSETCL. It is important to note that the Commission had observed the
reducing trend of such expenses and accordingly approved the amounts as
per projections without considering the growth in business volume. As such,
the same has now been proposed to be recovered under APR based on
actual.

Expenses under the head 'Miscellaneous/Others' amounting to INR 1500.82
lakhs includes Cieaning Charges (i.e., wages for Part Time Workers),

West Bengal State Electricity Transmission Company Ltd. (s
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Compensation for death/ injuries, Advertisement Expenses (relating to
Tender Notification, Publishing of Half Yearly financial Results, Gist of Tariff
Orders, Petitions, notification of shutdowns for maintenance works,
recruitment of manpower, etc), travelling expenses, telephone expenses,
Director's fees, amount pertaining to advertisement as per statutory
requirements under Companies Act, 2013 etc.. As per WBERC Tariff
Regulations, 2011, tax is an uncontrollable expense and shall be passed on
to the customers thereon. This total is subtracted by the capitalized portion

of the Other Expenses to achieve the number.

The accounts of the Company are prepared and presented in accordance
with the requirements of the Companies Act, 2013 and the forms prescribed
there under. As such, the annual accounts do not reveal separately
expenditures which are not significantly material. WBSETCL accordingly
submits as Annexure V, Chartered Accountant's Certificate giving the
breakup of the expenses of INR 1669.99 lakhs incurred under and
appearing as "Other Expenses” under Note 23 of the Account Statements,
which has been included under respective heads in Forms 1.13 and 1.17
9after adjusting the other expenses capitalized) and shown separately in the
reconciliation statement of Form E(T) with Statement of Profit and Loss in

Annexure Il annexed to these submissions.

IV.  Rent: The expenditure of INR 148.68 lakhs was incurred under the head
Rent during FY 2021-22. The Hon’ble Commission had admitted INR 130.41
lakhs as the Rent expenses in FY 2021-22. The expenditure being

uncontrollable in nature, has been claimed in full.

V. Legal Charges: An amount of INR 65.47 lakhs have been incurred as Legal
Charges for FY 2021-22. The legal expenses largely depend on the number
of ongoing litigations during the year and progress of the same during the
year, which is not foreseeable in nature and may vary with the projections. A
statement detailing the Legal Expenses for the year 2021-22 duly certified

by the Statutory Auditor is given as Annexure IlI.

West Bengal State Electricity Transmission Company Ltd.
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Cost of Outsourcing: The cost of outsourcing is on account of vehicle
hiring expenses and security services. The details of outsourcing cost of
Company for FY 2021-22 against the cost admitted by Hon'ble Commission
are provided in the table below:
Table-4: Cost of Qutsourcing (INR in Lakh)

Particulars Approved Expense Actual Amount
Security Services 2486.35 - 254755 :
Hiring of Vehicle | 1112.57 1438.63

Total 3598.92 | 3986.18

Since WBSETCL in the ensuing years have been focussing more on the
security of its assets and ensuring the minimal loss or theft at site, Hence,
the security personnel have been increased at site and the number is
increased from 1306 in FY 2020-21 to 1312 in FY 2021-22. The details of
the manpower certified by the independent auditor is provided in Annexure
Il
1. The vehicle running expense is also increased from the projection and
approved amount. This is due to exorbitant price hike of fuel over last
one year and corresponding increase of vehicle expense of WBSETCL.
In spite of WBSETCL's endeavour to reduce emission and utilize
optimized mobility, the prices have increased from the projected and
approved expenses. Since fuel price is the major factor in this price hike
and this is uncontrollable to every utility, the same has been claimed in
full.

ULDC Charges: The Company spent an amount of INR 119.68 lakhs on
account of ULDC Charges for FY 2021-22. These charges are
uncontrollable as they are payable based on the tariff notified by Hon’ble
CERC, which has reduced during the current year from the approved figure.

Rates and Taxes: Rates & Taxes relates to Municipal Taxes paid for
different establishments across the State of West Bengal. These being

statutory in nature and uncontrollable are claimed in full.

West Bengal State Electricity Transmission Company Ltd. C;L
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IX. Interest on Capital Borrowings: As may be noted from the details
provided in Form C, total interest paid on Capital borrowings during FY
2021-22 net of interest capitalized amounted to INR 35270.97 lakhs (Based
on Loan Figures) which has been claimed. The increase in the interest on
capital borrowings in comparison to the approved figures is mainly due to
the increase in actual capital expenditure incurred by WBSETCL against the
approved capital expenditure resulting in higher amount of loans drawn as
compared to the amount approved by the Commission. Also, the impact of
RBI's repo rate correction and corresponding change in the MCLR rates has

impacted the increase.

X.  Repayment of Bonds for Terminal Benefits: As part of the reforms and
restructuring exercise, WBSETCL had created a pension bond in 2007 to
take care of the unfunded terminal liabilities of pension based on actuarial
determination. This pension bond was created as per the transfer scheme
notification issued by Government of West Bengal vide memo no. 313-
PO/O/N11/3R-29/2006 dated 19.09.2008. In schedule E of the notification, it
was categorically stated that for payment of the terminal benefits, pension
bond of total INR 1800 crores is to be issued by the restructured entities, out
of which INR 270 crores is to be issued by WBSETCL. Accordingly,
WBSETCL issued the pension bond for INR 270 crores at 8.5% interest rate
with interest to be paid annually. The pension bond had a moratorium of 10
years with repayment to be made on five installments.

Now, the repayment for the pension bond has started from FY 2016-17
onwards in five equal installments of INR 5400 Lakhs. The repayment of the
pension bond is not covered in any other heads of ARR and is pending
recovery from Customers. The repayment of pension bond amounting to
INR 5400 lakhs paid in 2020-21 has been claimed as part of Other
Expenses under the head of Miscellaneous Expenses — Repayment of
Pension Bond which is shown in Form 1.17 as separate head along with the
APR claim of FY 2020-21. However, in the Tariff Order dated 25.06.2021,
the honourable WBERC has approved 50% of the claimed amount, and vide
clause 4.21.3 of the tariff order, mentioned that the honourable commission
will consider the balance amount based on actuals during the APR claims.

Now, in line, since the cost has already been incurred by WBSETCL before

West Bengal State Electricity Transmission Company Ltd.
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the Tariff order WBSETCL, the same has been considered in full in the APR
claim of FY2020-21. Therefore the balance of 8.50% Pension Trust Bonds
which were repayable in 2 equal yearly instalments of Rs 5400 lakhs ending
in 2020-21, the same was claimed in FY 2020-21. Considering that Hon’ble
WBERC will approve the same in the pending APR order of FY 2020-21, the

same has not been claimed in FY 2021-22.

Xl. Interest on Working Capital: Claim for interest on working capital is made
in accordance with Regulations 5.6.5.1 and 5.6.5.2 of the Tariff Regulations,
2011 as per details provided in Form 1.17 (b) of Annexure |. It is submitted
that the actual interest paid on Working Capital during the year amounted to
INR 699.97 lakhs, while the Normative Interest on Working Capital was
coming to INR 1360.36 lakhs. Hence the lower of the two, that is the actual
interest paid is considered here and the same has been claimed in the APR.
Further, WBSETCL submits to the Hon’ble WBERC, that while calculating
the Normative IoWC, the interest rate on working capital loans has been
considered as 9.32% based on the actual interest rates for working capital
loans/ Cash Credit loans taken by WBSETCL during FY 2021-22.

Xil.  Interest on Normative Loan:

1. The Hon'ble Commission, had observed under paragraph 4.10.4 of the
Order dated 25.06.2021 that no interest on normative debt was
admissible to WBSETCL stating that the Commission will consider the
same, if any, during APR of the concerned years based on actual
addition of fixed assets during the year. Commission also observed that
in FY2021-22, the addition of fixed asset is higher than the borrowed
capital. Further, the Hon'ble Commission did not allow any interest on
normative capital borrowings stating that the cumulative actual addition
to debt was higher than of the actual addition to the fixed assets during
the period. The commission also opined that the same can be assessed
after assessing the cumulative debt drawn and asset addition during
2007-2008 to 2022-23. Hence the honourable commission has asked
WBSETCL to submit the cumulative asset addition and cumulative debt

addition for the ensuing years. The same has been submitted below:

West Bengal State Electricity Transmission Company Ltd. C
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Actual Addition to Debt | Actual Addition to Fixed Asset
2007-2008 29249.0 79477.8
2008-2009 23427.0 32637.1
2009-2010 54041.0 70342.7
2010-2011 11443.0 247426
2011-2012 38652.0 23698.7
2012-2013 6309.4 45400.1
2013-2014 18113.7 42158.6
2014-2015 38655.0 49709.0
2015-2016 45822.7 61061.1
2016-2017 45547.5 59332.7
2017-2018 45101.7 91873.8
2018-2019 22457.8 103014.6
2019-2020 30707.5 72145.6
2020-2021 101828.8 75020.4
2021-2022 109855.6 71031.2
Total 6212116 | 901646.0

2. During FY 2021-22, WBSETCL has made capital additions of INR

West Bengal State Electricity Transmission Company Ltd. (~
=)

66197.78 lakhs, net of Deposits received from consumers, government
grants and assets scrapped during the year, as will be evident from Note
1 of the Annual Report for the year. The normative additional debt
against this capital expenditure works out to be INR 49721.81 lakhs,
whereas the actual addition of debt during the year was INR 34262.00
lakhs.

It is therefore submitted that based on the opening normative loan
amount of INR 157871.97 as on 01.04.2021 as per Annexure VI, and
considering repayment of 1/15" of gross normative debt availed during
2007-08 and 1/10" of that availed from 2010-11 onwards to 2015-17
(since WBSETCL has been availing capital loans with a repayment
period of ten years from 2010-11 onwards), WBSETCL would be entitled
to an interest of INR 9492.19 lakhs on normative loan as per

computations provided in the Form 1.20 (b).
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Scrapped Assets written off: There was no amount or expenditure for the
scrapping of book value of Assets and expenditure incurred by WBSETCL.

Hence no amount is claimed under this head.

Other Finance Charges: Details of expenditure on this head has been

provided in Form 1.17 (c) of Annexure Il.

Depreciation and Advance against Depreciation: Depreciation charge for
the year amounted to INR 31804.41 lakhs. Total loan repayments on capital
account during the year 2021-22, details of which are provided in Form C,
amounted to INR 54788.26 lakhs and the total repayments on normative
loan capital comes to INR 7432.96 lakhs, resulting in an aggregate loan
repayment obligation of INR 62221.22 lakhs. While the 1/10™ of the Original
Loan amount Net of Disallowed Loans amounts to INR 50576.57, and
maximum permissible loan repayment being 1/10" of the Original Loan, the
same has been considered in the petition. As such, the balance amount of
total loan repayment obligation left uncovered through depreciation has
been proposed to be recoverable as Advance against Depreciation as per

Regulations, which states as follows:

“‘Where, the actual amount of depreciation falls short of actual amount of
loan repayment in any financial year allowable under these regulations,
such shortfall shall be allowed as an advance against depreciation (AAD) for
the difference between the actual amount of such repayment and the
allowable depreciation for such financial year.”

The sum of the shortage amounts to INR 18772.17 lakhs for the financial
year. Since the actual repayment is more than the claimed depreciation for
the year, there is a claim of INR 18772.17 lakhs under Advance Against
Depreciation (AAD).

Cost of capital to other agencies: Expenditure on this head comprises of
cost of transmission charges paid to West Bengal Power Development
Corporation Ltd. as per the Hon’ble Commission’s Tariff Order, which
amounts to INR 1539.93 lakhs for the year FY 2021-22.

Taxes under Income Tax Act: An amount of INR 16075.17 lakhs has been

claimed in the APR Petition as mentioned in the cash flow statement of the

Gy
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audited accounts for FY 2021-22. Further, details of reconciliation of 26 AS
statement with the accounts of WBSETCL for FY 2021-22 is provided in

Annexure lll.

Reserve for Unforeseen Exigencies:

The Hon’ble Commission, vide paragraph 3.16.1 of the Order dated
1.12.2012, decided not to allow any appropriation to Reserve for
Unforeseen Exigencies in the years 2011-12 onwards. Accordingly,
WBSETCL had not appropriated any amount towards the said fund during
the year 2014-15. Further, in terms of Paragraph 7D of the order dated
10.06.2014 in case no. APR-32/12-13, the Hon’ble Commission had
directed to maintain the investment of INR 5362.06 lakh as on 31.03.2013
made against the appropriation (inclusive of interests received re-invested)
towards the reserve upto 2010-11 and continue with reinvestment of such
amount along with interests received on such investments. However, the
transfer to the general reserve as per WBSETCL’s annual accounts, of an
amount of INR 589.26 lakhs has been added to the reserve for unforeseen
exigencies as per C&AG’s advise during the audit of WBSETCL, during the
year FY 2021-22.

The details of Opening balance of the fund, additions thereto, and closing
balance are duly reflected in the Statement of Changes in Equity of the
Annual Accounts audited by the Statutory Auditors and C & AG for FY 2021-
22. The details of Investments and instruments are also provided separately
in Form 1.18 (c) (i). It may please be noted that although the balance in the
Reserve includes accrued interest on the fixed deposit of INR 9871.47
lakhs, since such interest will be received only on maturity of the fixed
deposits, the same is not reflected in the corresponding fixed deposit

/

amount.

Other Items: A sum of INR 16.00 lakhs on account of ERPC charges has

been claimed in the APR.

Permitted Incentive: In terms of paragraph 8 of Schedule-10 of the Tariff
Regulations, 2011, WBSETCL is eligible to receive an incentive in case the
Annual Availability Factor exceeds 99.75 %. During the year 2021-22,

% 12
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WBSETCL achieved an Annual Availability Factor of 99.92% or 0.17%
above norms as may be seen from the authentication given by SLDC
provided in Annexure IV. Based on the formula prescribed under the
aforesaid paragraph 8 of Schedule-10, the amount of incentive entitiement

is worked out as under:

Annual Transmission Charge as per APR Submissions Annexure |

= INR 164891.96 lakhs

Permitted incentive = 164874.12_X (99.92 — 99.75) = INR 280.99 lakhs
99.75

A sum of INR 280.99 lakhs has therefore been included in the ARR as

permitted incentive.

WBSETCL would like to bring to the kind notice of the Hon'ble Commission

that the formula given in Form 1.23 of Annexure | of the Tariff Regulations,

2011 is not in consonance with that specified in paragraph 8 of Schedule-
10. WBSETCL has therefore claimed Incentive as per the provisions of

paragraph 8 of Schedule-10, as allowed in past years.

Return on Equity:

Computation of the average equity base during FY 2021-22 is provided in
Form 1.20 (a) from which it will be seen that the same was INR 335267.14
lakhs. Return on the average equity base @ 15.50% amounts to INR
51966.41 lakhs, which has been claimed under Form 1.22 of the APR.

Gross Revenue Requirement: The Gross Revenue Requirement (GRR)
for FY 2021-22 after consideration of the above expense heads, return on
equity and Permitted incentives amounted to INR 201824.40 lakhs.

Income from non-tariff sources: Receipts on this head, details of which
are provided in Form 1.26 of Annexure |, amounted to INR 3230.96 lakhs.
Such receipts exclude interest earned on Exigencies Reserve Fund
investments since the same is required to be reinvested in the reserve and
interest earned on investments pertaining to SLDC which are also required
for future investment requirements of SLDC. The claimed amount includes
interest earnings on temporary investment of surplus reserves and cash

flows.

West Bengal State Electricity Transmission Company Ltd.
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In addition to the above income, a sum of INR 2571.60 lakhs was received
by the Company as Scheduling and SLDC charges and INR 31129.87 lakhs
as Short term open access charges (STOA), as disclosed in Form 1.26.

Income from Inter-State transmission charges

Central Electricity Regulatory Commission (CERC) vide its order dated 29"
June, 2015 had determined the amount of Inter-state Transmission Charges
upto the year 2013-14. No further order/orders have been issued for
subsequent periods. However, Hon'ble WBERC has issued APR Order(s)
for the FY 2015-16, FY 2016-17 and FY 2017-18 on 28.04.2022 and an
amount of Rs 31041.89 lakhs loss is recognised on the basis of said
order(s) in the account for the Financial Year 2021-22. In the said APR
order(s) hon'ble WBERC has adjusted the amount of Inter State
Transmission Charges received from PGC upto 31.03.2018, accordingly an
amount of Rs 12253.43 lakhs has been recognised as part of the revenue
during the current financial year. Adjustments (if any) relating to Inter State
Transmission Charges received upto 31.03.2018 will be made during the
year of receipt of relevant order from CERC. Hence, no amount is adjusted

as a component of Other Income for the years

Total Revenue Realisable through Tariff: After netting of Income from
non-Tariff Sources of an aggregate amount of INR 36932.43 lakhs from the
Gross Revenue Requirement for the year, the Total realisable revenue
through tariff amounts to INR 164874.12 lakhs as per Form E(T) and as per

APR Submissions Annexure |.

Amount recoverable as per APR Petition: Gross Transmission Charges
billed/ billable during FY 2021-22 amounted to INR 134112.19 lakhs as
detailed in the APR Submissions Annexure |. Considering the Revenue
realisable through tariff as per this APR Petition of INR 164874.12 lakhs the
revenue gap for FY 2021-22 amounts to INR 30761.93 lakhs. However,
kindly note that WBSETCL has submitted Review Petition against the APR
orders for the years FY 2015-16, FY 2016-17, FY 2017-18, FY 2018-19 and
FY 2019-20. Hence, as the review petition orders are awaited, no prior

Period APR Adjustments are claimed for the time being.
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The APR Order for FY 2020-21 is yet to be issued by the Hon'ble
Commission, effect of which the Hon'ble Commission may consider giving
through the ARR for ensuing years. The Net claim of the APR of FY 2020-
21 has been claimed in this petition, amounting to INR 3345.25.

XXVII.  Reconciliation between audited accounts figures and balances
appearing in Form E(T): The reconciliation is provided in the sheet
numbered Annexure V annexed to these submissions. It may please be
noted that all expenses and income considered in the Forms in Annexure |
and the submissions hereunder include income and expenditure of the State

Load Despatch Centre.

West Bengal State Electricity Transmission Company Ltd. é’
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APR ANNEXURE-I e
In Rs. Lakhs
Approved by Additional fixed
Ref Particulars 21| wBERG Actual Controllable/ All bl c0§t ] ble/
(1 @) (4) Uncontrollable (5) disallowable
(5)-(3)
1|Employees' Cost
a) Salaries h 25626 32 13403 43 |Uncontroilable 13403 43 (12222_895
I b) Others (specify) |
C Terminal Benefits 000| 1328801 [Uncortrollable | 1328801 |  13288.01
Total Employees' Cast 25626.32 26691.44 |Uncontrollable 26691.44 1065.12
2|Cperation & Mainienance (O&M) Charges
(a} Repairs & Maintenance incl Consumables 762635 | 8046 13 |Uncontrallable 804813 | 141978
() |Rent o 130 41 148 68 |Uncontrallable 148 68 1827
(c] |Legal Charges 36.80 6547 Uncontrallable 6547 2867
(d) Auditors Fees/Expenses 80.29 86.09 |Uncontrollable 86.09 580
(fi Cost of Outsourcing
] LSecur]ly Charges 2486 35 2547 55 !Uncontrollable 2547 55 6120
1) [Vehicle Charges 1112 57 1438 63 |Uncontrollable 1438 63 326.06
(g} |Other Administralive & General Charges 000
) |Others 211778 | 134926 |Uncantrollable 1348 26 (788.52)
0] [Ser\/ice Tax and Entry Tax 000 38 37 Uncantrollable 38 37 38 37
L i) Licence/Filing Fees of WBERC 27727 286 55 |Uncontrollatle 286 55 9.28
- . iv) | Consultancy Charges 000 48 37 Uncontrollable 48371 4837
Sub-Total 2396.08 1722.56 B 1722.56 (672 49)
N v) J_HEC Charges - 957 74 119 68 |Unconlrallable 119 68 (838 06}
[ Total O&M Charges 14825.56 15174.78 15174.78 349.22
3|Insurance Premium 000 | 000 [Uncontrollable 000 ~ 000
_ 4|Rates & Taxes | et4s] 13070 [Uncontrollable | 13070 | 3924
~ 6|Interest and Finance Charges |
a) On Capital Borrowings
[_.A\ctuals | 2888005 25778 79 Uncontrollable | 2577879 6390 92
| Nermalive 000 9492 18 |Uncontrollable 9492 19
o) On Baonds far Terminal benefits to employees 000 | 000 [Uncontrollable 000 | _000
¢l |Interest on Working Capital | 11ms17 599.97 | Uncontrollable 699 97 (436 20)
B (_1_| | On Tempora_ry Accomodation T OTO i _U[)O I_ o — ) 000
Other Finance Charges 2927 | 38 37 |Uncontrollable 3837 | 910 |
B 33628 16 31804 41 |Uncontrollable 3180441 | (182375}
a|Advance agéinsl dep?ec_lalian == o 0_00 i 1-87_72 1_7 .U_ncunlrollable_ I 1877217 18772 17
9|Cosl of capital payable to other agencies’ 3489 28 | 1539 93 |Uncanlrollable 153993 | (1949 35)
10| Taxes under Income Tax Act 9359 91 16075 17 [Uncontroliable 1607517 571526
12|Reserve for Unforeseen Exigencies B o s 000 Q.00 - T 000 000
Priar Panad (IncomeliExpandilore 000 0co | 000 000
13 Others any to be specified | ) l I !
2, |Vanous charges of ERPC . 16 00 16.00 |Unconlrollable 1600 D00
o) |Scrapped Asset Written Off 000 | 0.00 [Uncontrollable 000 | 000
|51 |Permitted Incentives 00D 28099 Unconlollable | 28089 | 280 93
d) Reoate to CESC - 000 0.00 |Unconlrollable 000 000
el |Miscellaneaus Claims (Repaym_ent_of Pension Bond) 000 ) 0 00: [ 0.00
| 14|Return on Equity - | 5357091 51966 41 |Uncontrollable 51966 41 (1604 50}
15|Gross Revenue Requirement 170653.09 | 198461.31 | 198451,31 27808,22
B 16|Income from other non-lanff sources 4336 86 3230 96 |Uncontrollable 3230 96 (110590}
17|Interest Credit 2559 000 |Uncantrallable 0.00 (2559
18|Scheduling and SLDC Charges 1917 72 I 2571.60 |Uncontrollabie 2571 GOI _G_E:SE.
19|STOA Charges 1143144 | 3112987 Uncontrollable | 31129 87 19698 43
- 50 ‘[ncome tax refund for Assessment Year 2014-15 000 0.00 0.00
21|Aggregate Revenue Required (15-16-17) 15294148 | 16152887 | 161528.87 8587,39
- 2Z|Special Allocations { APR Adjustment far earlier vears) 0.00 3145.2_5! R 3345 25 3345 25
23| Tatal Revenue realinable throuqgh Tariffs 152941.48 164874.12 | 16487412 11932.64
_INR in Lakhs
I _i'_rinsmlsswn tharges recognized as revenue in the annual accounts of FY 2021-22 - A 134112 19_
Add  lapr adjustments for Past Periods admilted vide Respeclive Tanff Orders and accordingly 00a
recognised as revenue INthe F Y. 2021-22 e eerseasseeesecae e B
Rebate allowed [0 CESC —reeesermemeeemame S S 0 od
Amount recoverable through Tariff Order for the ye;20_21- 154112.19.
Allowable ARR as per APR petition —-- T 164874.12
Balance revenue recoverable for 2021-22 as per_AF'R --------------------- 10761.93|
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